
 

 

 

 

 

To Our Loyal Shareholders: 

Terry Goss, Chairman of the Board of CommunityBanc, Inc., has announced the retirement 

of Michael R. Steen, Vice Chairman/President/CEO. Terry Goss confirmed that Michael Steen 

“remains on the Board of Directors and as a consultant to the Board and management.”  

Due largely to Michael Steen’s leadership, 

guidance, and ability to cultivate excellent 

management and leaders, CommunityBanc, Inc. 

has grown immensely in past years, with assets 

now exceeding $400 million. As Mr. Steen 

confirmed in response to his retirement 

announcement, “The Bank is operating at 

historically high levels of financial performance 

and is very well capitalized based upon successful 

completion of a recent common stock offering.”   

The current financial strength of the Bank as well as his firm belief in the abilities of our 

management team allowed Mr. Steen to make the decision to retire in full confidence of the 

Bank’s continued success and growth: “Based upon these reasons I felt it was an excellent 

time to retire from full service.”  

Terry Goss also announced the appointment of Eric S. Holsky, Senior Vice President/Chief 

Financial Officer as the new President and CEO of The Community Bank. Eric Holsky has been 

a CommunityBanc, Inc. employee since February of 2012 and has been an instrumental leader 

of the executive management team as head of the Company’s financial department. Michael 

Steen commented on the Bank’s leadership, stating that “We have been blessed to assemble 

an exceptionally strong group of management level individuals who are well qualified to 

operate the Bank.”  

We at CommunityBanc, Inc. will greatly miss Michael Steen’s daily presence, leadership and 

guidance. We wish him the best as he pursues his passion for community service while 

continuing to serve on our Board of Directors. CommunityBanc, Inc. moves forward with great 

confidence and enthusiasm, welcoming this opportunity for continued success, growth and 

prosperity.   

Warmest Regards,  
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Eric Holsky 

President/CEO/CFO 

Terry Goss 

Chairman of the Board 

Dr. Paul Brown, David Birkimer, Monica Martinelli, John Allen, Doug 

Waltman, Tom Barone, Terry Goss, Eric Holsky, Michael Steen. Not 

Pictured: Randy Buckley. 


